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UM FACULTY AWARD HONORS MISSOULA BUSINESSMAN 
MISSOULA —
The John Ruffatto Award has been established at the University 
of Montana to honor the former chairman of Murphey-Favre Securities 
Services Inc. and faculty members who are knowledgeable about small 
businesses and talented in teaching students about the subject.
Set up through the UM Foundation, the endowment started as a 
$25,000 gift from Bill Papesh of Spokane, president of Murphey-Favre, 
a member of the foundation's board of trustees and a 1965 UM graduate 
in business. Ruffatto of Missoula and others have since contributed 
$25,200 to the fund, bringing the total so far to $52,500.
Interest from the endowment will fund an annual award of as much 
as $5,000 to a faculty member chosen by a committee of business 
people named by business school Dean Larry Gianchetta. Besides 
Ruffatto and Papesh, the members will be George Caras of Missoula,
Roy Moline of Glendive and Janet Cox of Billings.
Ruffatto, who joined Murphey-Favre in 1958 and chaired the firm 
from 1973 to 1983, in Feburary won UM's Neil S. Bucklew Presidential 
Service Award for fostering greater understanding in Montana of UM's 
strengths and needs. His contributions to UM include playing a major 
role in starting the business fund drive part of the Excellence Fund.
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